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for high net worth and sophisticated investors.

350 PPM is an Appointed Representative of M J Hudson Advisers Limited 
(FRN: 692447) which is authorised and regulated by the Financial Conduct 
Authority in the UK. 

This document is not directed at or intended for publication or distribution to 
any person (natural or legal) in any jurisdiction where doing so would result in 
contravention of any applicable laws or regulation. This information does not 
constitute an offer or solicitation in any jurisdictions in which such an offer or 
solicitation is not authorised or to any person to whom it is unlawful to make 
such an offer or solicitation. 

The information herein is not for distribution and does not constitute an offer 
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are not registered in the United States under the Securities Act of 1933. 
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regulations and taxes in the countries of their citizenship, residence or domicile. 

There are risks associated with the investments that are outlined in this 
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of assets can go down as well as up and may be affected by many variables such 
as changes in rates of exchange and interest rates. An investor may not get back 
the amount invested. An investor may not receive any income distributions such 
as dividends. The investment opportunities may be illiquid and may involve long 
term investment horizons. Your capital is at risk if you invest. 

This document is published solely for information purposes and does not 
constitute an offer, investment, legal, tax or other advice nor is it to be relied 
upon in making an investment decision. Information contained within this 
document has been taken from sources considered by 350 PPM Ltd to be reliable 
but no warranty is given that such information is accurate or complete and it 
should not be relied upon as such. 350 PPM Ltd will not be responsible for any 
loss or damage of any kind which arises, directly or indirectly, and is caused by the 
use of any part of the information provided. Document created on 27/02/2018.
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350 PPM specialises in tax efficient 
investments in the environmental sector 
•  350 PPM offers investments in select UK companies that provide commercial solutions 

to climate change. These companies focus on areas such as renewable energy, energy 
efficiency and energy storage.

•  For those who are passionate about combating climate change, 350 PPM offers 
investors the chance to back those ideas they judge as potentially important in 
contributing to this cause.

•  For those simply looking for potentially attractive returns, the transition to a low carbon 
global economy provides an established, but still early-stage, government-backed trend 
on which to piggyback, spurred on by the recent signing of The Paris Agreement, the 
world’s first comprehensive agreement on climate change.

•  The ‘350’ group of companies, of which 350 PPM is part, has extensive experience in 
the low carbon sector.

•  350 PPM always takes a stake in the companies offered to investors, meaning 350 PPM 
genuinely cares about, and aims to shape, the long-term prospects of these companies.

•  Investments are usually available with generous tax incentives, typically the Enterprise 
Investment Scheme (EIS).

About
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One of the key non-financial reasons investors chose to invest in 350 PPM companies is to help combat climate change. The existence of, and need to tackle, climate 
change provided the initial impetus for the switch to a low carbon economy, so it is helpful to understand the background presented in this section, even if, ultimately, 
investments are selected solely on financial grounds. These are addressed in the later section ‘Financial Overview’.

Climate Change

How is our Climate Changing?
Current average global temperatures are approximately 1 °C above 
those in 18801, when instrumental records began. Most of that 
change has come since the middle of the 20th century and the rate of 
change is increasing, see Figure 1, adjacent.

This temperature increase is unusual in that the average global 
temperature has been relatively stable for the past couple of thousand 
years prior to 18502. 

1 °C may not seem like much, but small differences in temperature 
can make large differences to the environment, and the fear is 
that we are in for considerably larger changes in temperature 
over the coming century if we do not act fast to prevent it. The 
Intergovernmental Panel on Climate Change (IPCC), which includes 
more than 1,300 scientists from around the world, forecasts a 
temperature rise of 1.4 to 5.6 °C over the next century3, depending 
on mankind’s response to the problem.

1 https://climate.nasa.gov/
2  https://web.archive.org/web/20100524082417/http://www.ipcc-

wg1.unibe.ch/publications/wg1-ar4/ar4-wg1-chapter6.pdf
3 https://climate.nasa.gov/effects/

Figure 1 – Global land-ocean temperature index (NASA/GISS) 1
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Figure 2 – Global greenhouse gas emissions by country7 and economic sector8 

7 By Árni Dagur – Own work, Public Domain, https://commons.wikimedia.org/w/index.php?curid=59712473
8 https://www.epa.gov/ghgemissions/global-greenhouse-gas-emissions-data

Why is our Climate Changing?
The IPCC, introduced above, have concluded that it is highly likely 
that human activity is responsible for the warming of our planet 
seen since the mid-20th century, and that the main cause of this has 
been the emission of greenhouse gases into the atmosphere, chiefly 
carbon dioxide, but also methane and ozone, amongst others4. 
No scientific body of any national or international standing formally 
disputes any of the main points about climate change as presented by 
the IPCC5. 

Increases in CO
2
 have largely resulted from the burning of fossil 

fuels (coal, oil, gas), with the remainder from changes in land use, 
particularly deforestation6. Figure 2, adjacent, shows present day 
emissions by country and industrial sector. This is a worldwide 
problem and is relevant to virtually all sectors of the economy. 

Current CO
2
 levels in the atmosphere are ~407 ppm (parts per 

million)1. This level is significantly higher than the highest recorded 
historical CO

2
 level, stretching back hundreds of thousands of years, 

see Figure 3, on the next page.

CO
2
 levels have gone up ~45% in the last 150 years and are currently 

increasing at ~2-3 ppm per year, see Figure 4, on the next page. 

4 http://ipcc.ch/pdf/assessment-report/ar5/syr/AR5_SYR_FINAL_SPM.pdf
5  Follow links from: https://en.wikipedia.org/wiki/

Scientific_opinion_on_climate_change
6  https://web.archive.org/web/20040118133758/http://

www.grida.no/climate/ipcc_tar/wg1/006.htm

Other 31%

Japan 3.5%

Russia 5%

India 7%

EEA 10%

China 29%

US 14%

Other Energy 10%

Industry 21%

Transportation 14%

Electricity and Heat 
Production 25%

Agriculture, Forestry and 
Other Land Use 24%

Buildings 6%

https://en.wikipedia.org/wiki/Scientific_opinion_on_climate_change
https://en.wikipedia.org/wiki/Scientific_opinion_on_climate_change
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Figure 3 – Indirect measurements of atmospheric CO
2
 levels9. Current levels of 

CO
2
 are unprecedented.

Unusual warming of our planet is happening. It is largely caused by 
the emission of greenhouse gases from human activity. No scientific 
body of international standing disputes this5.

9 https://climate.nasa.gov/vital-signs/carbon-dioxide/

Figure 4 – Direct measurements of atmospheric CO
2
 levels 2005-20189. CO

2
 

levels are on a steady uptrend, as is the global average temperature, see Figure 1.
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What are the Effects of Climate Change?
The most significant anticipated negative effects of climate change on humans globally include:

•  Loss of land mass due to rising sea levels (as ice melts and as water expands). People will have to migrate from areas at risk 
of flooding, or suffer the consequences. By one estimate, 80 million people are at risk in low-lying areas10.

•  Threats to food security due to decreasing crop yields in certain areas (as local weather conditions, especially precipitation 
patterns change). This may cause local starvation and disruption to international food markets.

The effects of climate change are likely to vary considerably with location – with the southern hemisphere most at risk, see the 
map on the next page – and over time, as the problem deepens. With higher levels of warming, effects are likely to be more 
pronounced, more difficult to adapt to, less easy to predict and with an increased chance of abrupt and irreversible changes.

It is difficult to put a single financial value on the damage climate change could potentially cause, but the Stern Report (2006), 
an influential report commissioned by the UK government, estimated a permanent loss to global GDP of up to 20% from 
climate change11.

For the UK, climate change has already meant milder winters and hotter summers in recent decades, potentially more extreme 
weather events – such as the extreme rainfall of 2007 – and a 15-20 cm rise in sea levels since 1900, experienced globally12. 

The 2017 UK Climate Change Risk Assessment Evidence Report highlights six key risks12 for the UK, namely:

• Risks from flooding and coastal change.

• Risk to health, well-being and productivity from high temperatures.

• Risk of water shortages.

• Risks to ecosystems, soils and biodiversity.

• Risks to domestic and international food production and trade.

•  Risks from new and emerging pests, diseases and non-native species.

10  http://www.bbc.co.uk/schools/gcsebitesize/geography/climate_change/describing_climatic_trends_rev3.shtml
11 http://news.bbc.co.uk/1/hi/business/6096594.stm
12  https://www.theccc.org.uk/wp-content/uploads/2016/07/CCRA-Synthesis-Report-Key-Messages-fact-sheet-1.pdf
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Potential Climate Change Risks10
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How do we Combat Climate Change?
To combat climate change, the concentration of greenhouse gases in the atmosphere needs to be reduced. This is not 
a trivial task, as simply stabilizing the levels of CO

2
, for example, at their present levels would require a drastic cut in 

CO
2
 emissions13. This is because CO

2
 takes a long time to be removed from the atmosphere – some fraction (about 

20%) will remain in the atmosphere for many thousands of years14. 

Methods for reducing concentrations of CO
2
 include:

•  Changing our energy sources from fossil fuels (coal, oil, gas) to cleaner sources such as renewables 
(wind, solar, hydro etc.) and nuclear. This switch is well under way for some industries, such as electricity 
generation, but it is still early days for other sectors such as heating and transport, where large scale electrification 
is a significant possibility. This switching process is examined in more detail later.

•  Improving energy efficiency, such that we use less energy created by burning fossil fuels. This saves money too, 
of course. Examples of energy efficiency include installing insulation to reduce energy expended on heating and 
LEDs to reduce electricity use for lighting. 

•  Capturing and using/storing CO2 from any industrial process that creates it in significant quantities (for example, 
steel and cement production) or potentially the atmosphere in general; this is known as climate engineering. These 
methods are far less advanced than the others on this list.

•  Planting forests and preventing deforestation. Forest are natural sinks of CO
2
.

350 PPM companies generally fit into one of the four categories above, most commonly the first two, or as companies 
that enable one of those categories. An example of such an enabling technology is energy storage, which we see 
could facilitate and speed up the transition to renewable energy.

Working against our attempts to reduce CO
2
 using the above methods is the inevitable increase in emissions that 

comes from an expanding world population and economy, in particular from an anticipated 70% increase in world 
energy demand from 2015 to 204015.

13 https://downloads.globalchange.gov/sap/sap5-2/sap5-2-final-report-all.pdf
14 https://en.wikipedia.org/wiki/Global_warming#cite_note-75
15 http://www.worldenergyoutlook.org/media/weowebsite/2015/WEO2015_Factsheets.pdf
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Governments are, and will, play a key role in combating climate change. 
In countries such as the UK, this role involves enacting a range of measures that 
enable low carbon technologies to take off where they might have otherwise 
struggled in the private sector alone. Examples of these measures include 
investment in R&D, subsidies for low carbon technologies, taxing carbon to 
dissuade high carbon alternatives and outright banning of high carbon alternatives.

Ideally, the government support allows a low carbon product to develop to the 
point where prices have dropped, and performance improved, such that it can 
directly compete with incumbent high carbon technologies on these grounds 
alone, whilst having the additional advantage of being low energy / carbon (and 
therefore cheap / clean to run). Under these circumstances, customer acceptance 
follows rapidly, driving further price and performance improvements, and 
potentially long-term market dominance. LEDs are a good example of this model in 
practice, see later. 

As our government is keen point out, the UK was one of the first countries to 
act on climate change, with the introduction of the 2008 Climate Change Act. 
This committed the UK in law to reducing greenhouse emissions by at least 80% 
by 2050 when compared with 1990. To meet these targets, the government has 
set five-yearly carbon budgets which currently run until 2032. These restrict the 
amount of greenhouse gas the UK can legally emit in a five-year period16.

16 https://www.theccc.org.uk/tackling-climate-change/reducing-
carbon-emissions/carbon-budgets-and-targets/
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The Paris Agreement
International attempts to coordinate climate change action began in earnest in 1994 with 
the establishment of The United Nations Framework Convention on Climate Change 
(UNFCCC)17. This convention, which has near universal membership, has been 
expanded over the years, culminating in the 2015 signing of The Paris 
Agreement, the world’s first comprehensive climate agreement, which has 
to date been ratified by 170 countries18. 

Some key aspects of this agreement include (paraphrased from 19):

•  A long-term goal to limit global temperature increases to well below 2 °C 
above pre-industrial levels, whilst pursuing efforts to limit the increase to 1.5 °C, 
recognizing that this would reduce the risks and impacts of climate change.

•  To achieve this temperature goal, the aim is to reach global peaking of greenhouse gases as soon as 
possible, with a balancing between manmade emissions and removals by sinks in the second half of the 
century. This is known as mitigation.

•  Each country sets its own climate change mitigation targets in line with meeting the worldwide temperature 
goal. These are called Nationally Determined Contributions (NDCs). These are voluntary, but any targets set 
should go beyond pre-existing ones. Countries are to communicate their NDCs every 5 years. Countries can 
use emissions reductions outside of their own jurisdiction toward their NDC, in a system of carbon accounting 
and trading.

•  The agreement also aims to enhance countries’ abilities to cope with the effects of climate change (some of 
which is seen as inevitable). This is known as adaptation.

•  Countries have agreed to bring about financial flows consistent with mitigation and adaptation 
ambitions. This is expanded on in the next section.

17 http://unfccc.int/essential_background/convention/items/6036.php
18 http://unfccc.int/paris_agreement/items/9485.php
19 http://bigpicture.unfccc.int/#content-the-paris-agreemen
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Putting aside the need to ‘save the planet’, this section addresses the big picture financial arguments for investing in 350 PPM companies: the inevitability of a transition 
to a low carbon economy, spurred on by the need to meet Paris Agreement targets, the expected massive outperformance of the low carbon economy as a result and the 
need for investors to take a proactive approach to gain exposure.

Meeting Paris Agreement Targets
Attempting to meet the Paris Agreement targets will likely provide a strong following wind for the global transition to a low carbon economy. In our view, this 
is true irrespective of America declaring their intentions to withdraw from the agreement, one reason being they only account for 14% of global carbon emissions, see 
Figure 2. 

Within the agreement itself, countries reaffirmed the commitment to mobilize a combined $100 billion per annum by 2020, and agreed to continue mobilizing finance 
at this level until 202520. This may sound like an astronomical amount of money, but it is, in fact, just the money ear-marked by developed for developing countries, for 
mitigation and adaptation, and is dwarfed by the $1.5 to $6 trillion per annum amounts estimated necessary to meet the goals of the Paris Agreement21. 

In the global energy sector alone, an estimated $13.5 trillion of public and private investment will be required between 2015 and 2030 to meet existing national targets22. 
Unfortunately, existing national measures are known to be insufficient. These are heading for a path towards 3°C warming, possibly more23.

As for the UK, whilst it is expected to meet carbon budgets out to 202224, current policies will, at best, deliver about half the required reduction in emissions further out25. 
Success to date has in part been due to the switch from coal to other sources, which is a one-off effect. Even if the UK’s 2050 target is met, this still does not meet the 
Paris target of reaching net zero emissions in the second half of the century.

Note that to meet Paris targets, it is not simply a case of rolling out existing known low-carbon measures on a larger scale, though, of course, this will be critical. 
Even with full deployment of known low-carbon measures, some UK (and global) emissions will remain, especially from aviation, agriculture and parts of industry26. This 
means that carbon abatement technologies, such as Carbon Capture and Storage (CCS), will have to be developed to meet targets.

20 http://www.wri.org/blog/2015/12/what-does-paris-agreement-do-finance
21  https://www.theccc.org.uk/wp-content/uploads/2017/03/ED10039-CCC-UK-Bus-Opportunities-Draft-Final-Report-V7.pdf
22  https://www.iea.org/newsroom/news/2015/october/climate-pledges-for-cop21-slow-energy-sector-emissions-growth-dramatically.html
23  https://cop23.unfccc.int/news/bonn-climate-conference-becomes-launch-pad-for-higher-ambition
24  https://www.gov.uk/government/publications/clean-growth-strategy/clean-growth-strategy-executive-summary
25  https://www.theccc.org.uk/wp-content/uploads/2016/10/UK-climate-action-following-the-Paris-Agreement-Committee-on-Climate-Change-October-2016.pdf
26  https://www.theccc.org.uk/wp-content/uploads/2017/03/ED10039-CCC-UK-Bus-Opportunities-Draft-Final-Report-V7.pdf

Financial Overview
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Outperformance of the Low Carbon Sector
Even before the Paris Agreement starts in earnest in 2020, and largely independent of it, the transition to a low carbon economy is well 
underway. Driven by a mix of existing government policy, cost reductions, performance improvements and consumer acceptance, it already 
has considerable scale (Figure 5, below) and momentum (Figure 6, on next page) and we expect outperformance of the low carbon sector 
versus the wider economy for the foreseeable future, as do others (Figure 8, four pages ahead). 

Figure 5 – Size of the largest low carbon technologies, by global revenue 201527 
EV – Electric Vehicle, PHEV – Plug-in Hybrid Electric Vehicle

27  http://www.goldmansachs.com/our-thinking/pages/new-energy-landscape-folder/report-the-low-carbon-economy/report.pdf
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The most well established low carbon technologies – hybrid and electric vehicles, solar PV (photovoltaic – creating electricity from the sun), wind power and LEDs (Light 
Emitting Diodes) – have already captured significant market share from their high carbon equivalents, see Figure 7, two pages ahead, which also shows how their 
market shares might develop over time. However, we believe this trend has only just begun, if you consider the natural endpoint – total dominance. This may seem like a 
controversial view, but is not, if we consider each of these sectors in turn.

Figure 6 – Growth rate of the fastest growing low carbon technologies (2015)27 : 3-year trailing volume CAGR. 
CAGR – Compound Annual Growth Rate, EV – Electric Vehicle, PHEV – Plug-in Hybrid Electric Vehicle
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LEDs are the fastest growing low carbon technology (Figure 6), and Figure 7 suggests a potential monopoly by 2025. This is 
remarkable considering LEDs had a 1% market share in 2010. This stratospheric rise highlights some general points about the rate 
of switch to a low carbon alternative (not exhaustive):

•  The more aggressive the government policy is either in favour of a low carbon, or, as in this case, against the high carbon 
alternative, the faster the switch, everything else being equal. For LEDs, the highest carbon alternative – the incandescent light 
bulb – has been banned or phased out in many territories, including the UK.

•  The more often a consumer must replace a product, due to the naturally limited lifetime of that product, the faster the 
switch. Traditional light bulbs naturally must be replaced on a regular basis. 

•  A simple one-for-one switch, that requires little effort in terms of time/money/research, will switch faster 
than a more demanding product, or one where there is no direct high carbon equivalent. 

•  The higher the performance advantage, the faster the switch. LEDs consume ~85% less electricity 
for the same light output. And last much longer.

•  The more competitive the cost, the faster the switch. LED prices have fallen precipitously28 since their 
introduction, benefitting from improvements in semiconductor technology.

Taking all the above points into account, switching to LEDS has become arguably a ‘no-brainer’ for consumers and 
therefore dominance does not seem such a stretch. What about the other sectors of Figure 5?

Although it will take decades, dominance is virtually assured for alternatives to conventional petrol and diesel cars, because 
several governments, including France29 and the UK30 have declared their intention to end their sale by 2040. In any case, car 
manufacturers are already moving in this direction, given a helping hand by the VW emissions scandal, VW being one of those 
who have already declared they are going all electric31. And, of course, there are new electric car companies such as Tesla, 
struggling to cope with high demand32. In the near term, the price and performance of batteries is key, as are current day 
government policies.

28 https://thinkprogress.org/5-charts-that-illustrate-the-remarkable-led-lighting-revolution-83ecb6c1f472/
29 https://en.wikipedia.org/wiki/Paris_Agreement
30 https://www.gov.uk/government/publications/clean-growth-strategy/clean-growth-strategy-executive-summary
31 http://www.bbc.co.uk/news/business-41231766
32 http://www.bbc.co.uk/news/business-41839826
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For the energy sector too, low carbon dominance is assured, as fossil fuels will run out towards the end of the century33. In the nearer term, the 
sector is already competitive enough that government subsidies are being cut. In many parts of the world, unsubsidized onshore wind farms 
are among the cheapest forms of expanding electricity generation, and in favourable locations, latest technology utility-scale solar can now also 
compete unsubsidized.

As well as these well-established sectors, the sectors yet to get going are also potentially rich pickings for 350 PPM companies. Examples include 
heating (switching to hydrogen, for example) and carbon capture.

Figure 7 – Sector market share by %. Actual for 2010 + 2015, predicted for 2020 + 2025 27.

33 https://www.ecotricity.co.uk/our-green-energy/energy-independence/the-end-of-fossil-fuels
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Exposure to Low Carbon Takes Action
So, the low carbon transition is happening, it has scale and momentum, but, in terms of its natural endpoints, has only just begun. The extra push from the Paris Agreement 
is the icing on the cake.

Further, the impact of this transition will be broader than many appreciate. By one estimate, approximately 25% of global listed companies could be affected 27. There 
is a need to consider not just the companies that produce the end products (e.g. Tesla), but the entire supply chain – e.g. lithium mining for battery production, battery 
production for electric vehicle production, as well as the associated service industries – financiers, designers, lawyers etc.

For all the above reasons, 350 PPM see it as imperative that investors take the low carbon switch into account, regardless of whether they care about climate 
change or not. To repeat, we expect outperformance of the low carbon sector for the foreseeable future. And is not just us – Figure 8, below, shows the outperformance 
of the UK low carbon sector versus the whole economy, as predicted by the Committee on Climate Change, an independent UK government advisory body.

Crucially, we, and others34, see that the low carbon economy is not well represented in major global stock indices, so to obtain exposure requires a proactive, rather 
than a passive approach. Such exposure provides a hedge for an otherwise carbon-indifferent, or accidentally high carbon, portfolio. This is where 350 PPM comes in.

Figure 8 – Expected performance of the UK low carbon economy versus whole economy. Data from 26.

34  https://www.ft.com/content/c88c4e38-7af9-11e5-98fb-5a6d4728f74e
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The previous section looked at the big picture financial arguments for investing in the low carbon sector in which 350 
PPM companies operate. In this section, we zoom in and look at reasons for investing with 350 PPM.

350PPM Investments

Experience
Since 2008, companies in the informal ‘350’ 
group have been involved with a wide portfolio of 
green energy projects around the globe covering 
hydroelectricity, solar, wind, municipal solid waste 
power and combined heat and power (CHP),  
amongst others.

350 PPM, part of the ‘350’ group, has provided recent 
financing for environmental projects covering solar, 
grid-scale energy storage, munitions disposal and 
social/community energy to date. 

This experience determines which projects we get 
involved with in the first place, and which we offer to 
investors. A full list of projects past and present can be 
found on https://350ppm.co.uk/portfolio/.

The collage in this section shows a few 350 group 
projects at various stages of construction.

Exclusive Access
350 PPM companies are generally early stage private UK companies (either  
pre-revenue, or early revenue), and are often only available from  
350 PPM at the time we are offering them to clients. Investing in early 
stage companies is riskier that investing in listed companies – please read the 
risk warning in full – and should only be considered as one component of a 
balanced portfolio. At the same time, the potential for growth is higher. 

350 PPM are particularly focused on identifying and bringing to clients those 
companies with all the qualities one might expect from future success stories:

•  The most potential for growth given the estimated value of future 
markets in the UK and worldwide. A compelling story, in other words.

•  A credible technology with a compelling competitive advantage 
for capturing a significant market share of those future markets. 
This advantage may be due to novelty, performance, cost, or some 
combination of these. To repeat, simply being low carbon/energy is often 
a significant advantage in and of itself.

•  Protection of intellectual property, to ensure this competitive advantage. 

•  A management team who have the experience, skills and ambitions to 
turn potential growth into reality.

https://350ppm.co.uk/portfolio/
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Government Backing
As this is one of the key differentiating factors for the low carbon economy versus the wider economy, 350 PPM has a bias towards companies that operate 
in areas with existing governmental support, but not to the exclusion of those that do not, if the business model stands on its own two feet.  
This might include government funding from, for example, the Research Councils UK Energy Programme (RCUK), or Innovate UK, or sector subsidies 
such as:

•  The Renewable Heat Incentive (RHI) programme, a financial incentive to promote the use of biomass boilers, heat pumps, solar thermal heating etc.

• The Energy Company Obligation (ECO), an energy efficiency scheme.

•  The Feed-in Tariffs (FiT) scheme, which supports small scale renewable electricity generation, including solar PV, wind and hydro.

•  The Renewables Obligation (RO), which supports large scale renewable electricity generation.  
The RO has now closed to all new generating capacity.

•  Contracts For Difference (CFD) incentivise investments in new low-carbon electricity by providing stability and predictability to future revenue streams.

•  The Capacity Market is designed to ensure sufficient reliable electricity generation capacity is available by providing payments to encourage 
investment in new capacity or for existing capacity to remain open.

The closure of the RO, and the relatively recent scaling back of FiT, highlights that subsidies will change over time, so we bear this is mind 
when selecting companies, looking ahead to those industries where government might step up policy support in areas such as energy 
storage, electrical cars and Carbon Capture and Storage (CCS).

On Your Side
350 PPM always takes a stake in companies offered to investors, meaning 350 PPM has a vested interest to 
both pick companies with outstanding long-term prospects and to help these companies all the way 
along the pathway to commercialisation, with public listing or private sale as the ultimate goal. This 
also means that our interests and aligned with those of our investors. 

Please contact us for details of current investment opportunities.
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Photos of Projects “350” companies 
have been involved in since 2010
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Investments in 350 PPM companies are typically structured under the Enterprise Investment Scheme (EIS), a UK government tax 
incentive. This provides some downside protection for UK tax payers. 

In summary, the tax benefits are: 

•  Income Tax Relief: 30% income tax relief on the amount invested provided that the shares are held for a minimum of 
three years. The maximum amount on which investors may obtain income tax relief in any tax year is £1 million.

•  Capital Gains Tax (CGT): CGT Exemption on capital gains realised on the disposal of an EIS investment, provided that the 
shares have been held for at least three years.

•  CGT Deferral from gains on other investments: providing the EIS investment is made in the period beginning 12 
months before and ending 3 years after the date of the disposal of the asset which is subject to CGT.

•  Loss Relief: In the event of a capital loss on the EIS investment, the loss (less any reliefs already obtained) can 
be set against capital gains of that tax year or a later tax year, or against income of that tax year or the 
preceding tax year.

•  Inheritance Tax (IHT): Exemption providing the shares have been held for at least two years and 
are held at the time of death.

This information should not be relied upon when making any investment decisions. A government 
introduction to EIS can be found at: 

https://www.gov.uk/government/publications/the-enterprise-investment-scheme-introduction

Tax Incentives: EIS 

https://www.gov.uk/guidance/venture-capital-schemes-apply-for-the-enterprise-investment-scheme
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